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Dear Sir/Madam,

Re: AUDITED FINANCIAL RESULTS & AUDITOR’S REPORT FOR THE QUARTER AND YEAR ENDED 315"

MARCH, 2016

In terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, We submit herewith a copy of Audited Financial Results

ndalone) for the quarter and year ended 31.03.2016 along with Statement of Assets and Liabilities as

on date and Auditor’s Report on the Audited Financial Resuits and Declaration for Audit Report on the
financial statements for the financial year ended 31st March, 2016, do not contain any modified opinion.

Thanking you,

Yours faithfully,

For Bhagawati Oxygen Ltd

NNDZ N
Ritu Damani
Company Secretary
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Auditor’s Report on Quarterly financial results and year to date results BHAGAWATI OXYGEN
LTD Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015

To

The Board of Directors of
BHAGAWATI OXYGEN LIMITED
Kolkata

1

We have audited the quarterly financial results of BHAGAWATI OXYGEN LIMITED (hereinafter
referred as ‘the Company’) for the quarter ended 31st March, 2016 and the year to date results for the
period 1st April, 2015 to 31st March, 2016 attached herewith, being submitted by the company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015. These quarterly financial results as well as the year to date financial results have been
prepared on the basis of the Interim Financial Statements, which are the responsibity of the company’s
management. Our responsibility is to express an opinion on these financial results based on our audit of
such interim financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS) 25 for “Interim financial Reporting”,
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued there under
and other accounting principles generally accepted in India.

We conducted our audit in accordance with auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us these

quarterly standalone financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015 in this regard; and

(i) give a true and fair view of the net profit and other financial information for the quarter ended
31"March, 2016 as well as the year to date results for the period from 1st April, 2015 to
31%March, 2016.

For CHATURVEDI & CO.
Chartered Accountants
Firm Registration. No. 302137E

LAl -

S.

.Chaturvedi

Partner
Membership No. 012705

Place: Kolkata
Date: 30" May, 2016




BHAGAWATI OXYGEN LIMITED

Registered Offlce : Plot S, Sector 25, Ballabgarh, Haryana - 121004 [CIN No.L74899HR1972PLC006203]
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2016

(Rs. In Lacs)
Quarter ended Year ended Year ended
Particulars 31.03.2016 31.12.2015 31.03.2015 31.03.2016 31.03.2015
(Audited) {Reviewed) {Audited) {Audited) {Audited)
PART |
1 Income from Operations
(a) Net Sales / Income from Operations 21935 32261 263 51 1,022 28 1,169 59
(b) Other Operating Income - - 2142 - 2142
Total Income from Operations (net) 219.36 322.61 284.93 1,022.25 1,191.01
2 Expenses
(a) Cost of raw materials consumed 8308 169 62 11565 471 53 53773
(b) Purchases of stock-in-trade/ traded goods 10.19 33.39 895 60 52 316 51
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 4805 528 30.56 8429 (94 91}
(d) Employees benefits expense 1591 16 80 1417 58 84 ONRSH|
(e) Depreciation & ammortization expense 637 558 (3 59) 2341 2291
(f) Power & fuel 1506 24 42 2264 76 25 82 01
(g) Other expenses 3802 52.92 5166 202 98 191 88
Total Expenses 216.68 298.01 240.04 977.82 1,107.70
9 Profit / (Loss) from Operations before other income, finance costs and exceptional item {1-2) 2:81 2480 4282 CHE GEx3]
4 Other Income 28.37 4.48 38 11 48 10 50 26
9 Profit / (Loss) from ordinary activities before finance costs and exceptional item (34) S 2508 £2.00 9253 TeBsy |
6 Finance costs 098 0 49 132 282 23¢9
131
J Profit / (Loss) from ordinary activities after finance cqsts but before exceptional item (516) 30,00 2218 S Nl SIAY
8 Exceptional Item =2 s =]
9 Profit / (Loss) from ordinary activities before tax (718) 30.06 28.59 81.68 89.71 131.18
10 Tax expense 778 702 2201 2243 2913
11 Net Profit / {Loss) from ordinary activities after tax (9£10) 22.28 21.57 59.67 67.28 102.06
12 Exiraordinary ltem = = 2 : =
13 Net Profit / (Loss) for the period (11£12) 22.28 21.57 59.67 67.28 102.05
14 Paid-up Equity Share Capital (Face'vaiue per share Rs. 10/-) 231.30 231 30 23130 23130 23130
15 = - - 944 93 877 65
Reserves excluding Revaluation Resarves as per balance sheel of previous accounting year
16 Eamnings per share
096 093 258 291 441
(a] Basic & Diluted Eaming per share before extra ordinary item (of Rs. 10/- each) (ol annualised)
0.96 093 258 29 441
(B} Basic & Diluted Eaming per share after extra ordinary itern (of Rs. 10/- each) (not annualisad)
PART Il
A PARTICULARS OF SHAREHOLDING
1 PFublic Shareholding
- Number of Equily Shares 1,311,493 1,311,493 1,311,493 1,311,493 1311493
- Parcentage of Shareholging 5670 56.70 56 70 56 70 56 70
2 Promoters & Promater Group Stiareholding
{a) Pledged / Encumbered
Number of Shares . =
Percentage of Shares {as a % of the total shareholding of promoter and promoter group)
Percentage of Shares (as a % of the total share capilal of the company)
(b) Non - encumbered
- Number of Shares 1,001,476 1,001,476 1,001,476 1,001,476 1001 476
- 10000 100 00 100 00 100 00 100 00
Percentage of Shares (as a % of the total shareholding of promoter and promoter group)
43 30 43 30 43 30 43 30 43 30
Percentage of Shares (as a % of the total share capital of the company)

oot



SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

(Rs. in Lacs)
Quarter ended Year ended Year ended
Particulars 31.03.2018 31.12.2015 31.03.20;5 | 31.032016 31.03.2015
(Audited) {Reviewed) |  (Audited) {Audited) (Audited)
1 Segment Revenue
a) Gases 247 09 323 39 417 65 1,046 09 1,304 59
b) Power 062 370 029 2425 3158
Total 247.71 327.09 417.94 1.070.34 1.336.17
Less: Inter Segment revenue : : - = = =
Add: Other Unallocable income - - - - -
Net Sale / Income from Operations 247.71 327.09 417.94 1,070.34 1.336.17
2 Segment Results [Profit / (Loss) from ordinary activities before finance costs and exceptional
item]
a) Gases 36 92 34 84 8169 97 27 129 97
b) Power {5 88) (5 76) 131 (474) 360
Total 31.04 29.08 83.00 92,53 133.57
Less:

i} Finance Cost 0.98 049 132 282 239
iiy Other Un-allocable Expenditure net off Un-allocable income - - - - -
iiiy Exceplional items - - - - -

Profit / (Loss) before tax 30.06 28.59 81.68 89.71 131.18
3 Capital Employed (Seg it Assets - Segment Liabilities)
a) Gases 1,078 39 1,086 21 1,007 70 1,078 39 1,007 70
b) Power 132.21 138 09 136 95 13221 136 95
¢) Unallocated (11 95) (3571) (3571) (11 95) (35 71}
Total 1,198.65 1,168.59 1,108.94 1,198.65 1,108.94
Audited Statement of Assets and Liabilities
(Rs. in Lacs)
Year ended Year ended
Particulars 31.03.2016 | 31032015
(Audited) (Audited)
I. Equity and Liabilities
1 Shareholders’ funds
(a) Share Capital 231.30 231.30
(b) Reserves and Surplus 94493 87765
Sub-total-Shareholders’ funds 1176.23 1108.95
2 Non current liabilities
(a) Long term borrowings 2267 Q00
{b) Deferred lax liabilities (net) 39.45 43 46
{c ) Other long term liabililies 000 000
(d) Long term provisions 0.00 000
Sub-total- Non current liabilities 62.12 43.46
3 Current liabilities
(a) Trade payables 163.71 208 65
{b) Other current liabilities 4528 4212
{c) Short term provisions 2279 32 49
(d) Shorl lerm borrowings 5222 33 16
Sub-total- Current liabilities 284.00 316 42
Total- Equity and Liabilities 1522.35| 1468.83
Il. Assets ,
1 Non current assets
(a) Fixed assets - tangible 24772 21188
(b) Non current invesiments 22252 24415
{c) Long term loans and advances 6029 59 65
(d) Other non current assets 435 000
Sub-total - Non-current assets 534,88 515.68
2 Current assets
(a) Invenlories 41.07 125 36
(b) Trade receivables 28410 356 85
(c ) Cash and bank balances 417 80 41219
(d) Shorl lerm loans and advances 244 50 58 75
Sub-total - Current assets 987.47 953.15
Total- Assets 1522.35 1468.83
Particulars Quarter ended 31.03.2016
B INVESTOR COMPLAINTS
Pending at lhe beginning of the quarter
Received during the quarter =
Disposed of during the quarter
Remaining unresoived at the end of the quartsr =

Notes:

o

The above results have been approved by the Board of Directors at their meeting held on 30th May, 2016 Limited Review of the quarterly results has been carried out by
the Statutory Auditors of the Company The results for the year ended 31st March 2016 have been audited by the Statutory Auditors of the Company

2 The performance of the company is dependent on HCL, its main customer

3 Figures of the quarter ended 31st March 2016 are the balancing figures between the audited figures in respect of full financial year and the year lo dale figures up lo the
third quarter. Previmﬁgn‘gds‘ figuTes have been regrouped/ reclassified wherever necessary
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Place: Kolkata
Date: 30" May , 2016

~< /S. K. Sharma
Chairman
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Declaration under Requlation 33(3)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

We hereby declare that the Audit Report on the financial statements of M/s Bhagawati Oxygen Ltd. for
the financial year ended 31st March, 2016 do not contain any modified opinion.

For Chaturvedi & Co. 4} For M/S BHAGAWATI OXYGEN LIMITED

Chartered Accountants )r J\N}W\” j N —

Firm Regn. No. 30 For BHAGAWATI OXYGEN LIMITED

2137
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S.C.Chaturvedi Managing Director Chairman Chief Financ&ah@ffberangial Officer

Partner DIREGT&pMmittee
Mem No. 012705

Place : Kolkata
Date : 30-05-2016
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