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To
The Board of Directors of
Bhagawati Oxygen Limited
Kolkata

L We have audited the quarterly financial results of Bhagawati Oxygen Limited (hereinafter referred

as ,the Company,) foi ttre quarter ended 3lst March, 2017 and the year to date results for the period

1 st April, 2016 to 3 1 st March, 2017 attached herewith, being submitted by_the.company pursuant to

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations,21ls.Thele quarterly financial results as well as the year to date financial results have

beJr prepared on the basii of thi Interim Financial Statements, which are the responsibity of the

.o*puny, management. Our responsibility is to express an opinion on these financial results based

on our audit of such interim financial statements, which have been prepared in accordance with the

recognition and measurement principles laid down in Accounting Standard (AS) 25 for "lnterim

nnariciat Reporting", prescribed under Section 133 of the Companies Act, 2013 read with the

relevant rulei issued hereunder and other accounting principles generally accepted in India'

2. We conducted our audit in accordance with auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether

the financial results are fiee of material misstatement(s). An audit includes examining, on a test

basis, evidence supporting the amounts disclosed as financial results. An audit also includes

assessing the accouniing principles used and significant estimates made by management. We believe

that our audit provides a reasonable basis for our opinion'

3. In our opinion and to the best of our information and according to the explanations given to us these

quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations,2015 in this regard; and

(ii) give a true and fair view of the net profit and other financial information for the quarter ended

5l"March, 2077 as well as the year to date results for the period from lst April,2016 to

3l"March.2017.

For CHATIIRVEDI & CO.
Chartered Accountants

4i1m Regiyration. No. 302

@ry-- l-R.K.Nanda ll.r
Partner
Membership No. 51057

Place: Kolkata
Date: 18th May 2017



BHAGAWATI OXYGEN LIMITED
RegisteredOffice:Plot5,Sector25,Ballabgarh,Haryana-121004 [CtNNo.L74899HR1972PLC0O62O3]

STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH. 2017

Three Months Ended Year ended

s1.03.201 7
(Audited)

31.12.2016
tl lnril.lita.l

31.03.2016
(Auditedl

31.03.201 7
fAuditedl

31.03.2016
(Audited)

Revenue from operations(Gross)
Less: Excise Duty
Revenue from operations(Net)

Other Incomo

Total Revenue (l+ll)
Expenses
Cost of raw materials consumed
Purchases of stock-in-trade/ traded goods
Changes in inventories of finished goods, work-in-progress and stock-in-trade
Employeeg benefits expense
Finance Cost
Depreciation & ammortization expense
Power & fuel
Other expenses
Total Expenses

Profit before exceptional and extraordinary items and tax (ltl-lv)

Exceptional ltems

Profit before extraordinary items and tax (V-Vl)

Extraordinary ltems

Profit before Tax(Vll-Vlll)

Tax Expenses
1 Current Tax
2. Deferred Tax

Profit (Loss) for the period from continuing operations (tX-X)

Profiu(loss) from discontinuing operations

Tax expense of discontinuing operations

Profiu(loss) from Discontinuing operations (after tax) (Xll-Xlll)

Profit (Loss) for the period (Xl + XIV)

Earnings per equity share:
(1) Basic
(2 ) Diluted

ill
IV

VI

vtl

vill
tx

x

XI

xtl

xill

xlv

XV

xvl

290.42
30.23

316.82
30.82

238.97
1q A?

1,101.03
99.92

1,126.82
104.57

260. t9 286.00 219.35 1.001.1 1 1.022.25

43.29 8.29 28.37 61.57 48.'10

303.48 294.29 247.72 1,062.08 1.070.35

17.39
10.46
23.42
40.37
64.43

84.44
'14.03

'1.40

142.38
17.31

0.50

18.93
3.48
6.1 3

'19.28

39.54

83.08
10.19
48.05

15.91

0.98
6.37

15 06
?A N'

400.77
88.46
25.56

75.04
18.07
41.76
87.17

186.74

471.53
60.52
84.29

58.84
2.82

23.41
76.25

202 98
256.54 253.55 2'17.66 923.57 980.64
46.94 40.74 30.06 | 39.1 1 89.71

46.94 40.74 30.06 139.1 1 89.71

46.94

13.14
26.69

40.74

0.00
(1.26)

30.06

8.88
(1 .1 0)

139.1 1

26.29
23.09

89.71

26.44
(4.01

7.11 42.OO 22.24 89 73 67 2A

11 42.00 89.73 67.28

0.31

0.31

1.82

't.82

0.96

0.96

3.88

3.88

2.91

2.91

SEGMENT WISE REVENUE, RESULTS ANO CAPITAL EMPLOYED

tn

Three Months ended Year ended

31.03.20r7
lAuditedl

31.1 2.201 6
Iunauditedl

31.03.201 6
lAudifedl

31.03.2017
(Auditedl

31.03.2016
(Audited)

Segment Revenue
a) Gases
b) Power

. Total
Less: Inter Segment revenue
Add: Other Unallocable income
Net Sale / lncome from Operations

301.71
1.77

303.48

281.27
13.02

294.29

247.10
0.02

247.72

't ,0't7.72
44.96

1,062.68

1.046.10
24.25

1,070.35

303./t8 294.29 247.72 t.062-68 1,070.35
Segment Results lProfitt (Loss) from ordinary activities before finance costs and exceptional
iteml

a) Gases
b) Power

Total
Less :

i) Finance Cost
ii) Other Un-allocable Expenditure net off Un-allocable income
iii) Exceptional items

Profit / (Loss) before tax

Capital Employed (Segment Assets - Segment Liabilities)

a) Gases:l;:ffJ*,". 6R\Total

59.33
/1 0q

41.00
att

36.92
(5 88r

138.97
18.21

97.27
G.74

57.40 44.22 31.04 157.1 92.53

10.46

+o.g+

1,225.14
150.42
(37.80

1.337.76

3-48

40.74

1,150.42
152.35
(11 g,

1.29f.t2

0.98

30.06

1 ,078 39
132 2'l

;7.?-d*::'

18.07

,l rr.', ,

1,225 14

150 42
(37 80)

1.337.76

2.82

69.71

r .078 39
132 21

(1 1 .95

1.1 98.65
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+r
\9\
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Audited statement of Asseb and Liabilities

The above resulls have been approved by the Board of Directors at their meeting held on 1 8th May, 201 7. The results for lhe year ended 31 st March 201 7 have been

audited by the Statutory Auditors of the Company.

The performance of the company is dependent on HCL, its main customer. The company started operation of 50tpd planl from 21.2.1 7.

Figures of the quarter ended 31st March 2017 are the balancing ligures between the audited tigures in respect of full tinancial year and the year to date figures up to

the third quarter. Previous periods, figures have been regrouped/ reclassilied wherever necessary.
For and on behalf of the Board

Bhagawati Orygen Limited

ltlEi oln REPCrntr o
tfl3Df,TE ANIgEXETI

Place: Kolkata

Date: 18th MaY,2017

S. K. Sharma
Chairman

DIN : 00041 150

Long term bonowings
Oefened tax liabilities (net)

(c ) Other long term liabilities
(d) Long term provisions
Sub-total- Non current liabilities

Current liabilities
(a) Trade payables

Other cunent liabilities
Short term provisions

Short term bonowings

Fixed assets - tangible
Non cunent investments

) Long term loans and advances

) Cash and bank balances
Short term loans and advances

231.30
1 034.66
1265.96

1260.40
62.55

2971.15

2.72
1947.24

'15.51

349.1 1

2971.18

22.
10

0.
0.

62,
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we hereby declare that the Audit Report on the financiat statements of M/s Bhagawati oxygen
Ltd for the financial year ended 3ttt March, 2017 donot contain any modified opinion.

For Chaturvedi & Co.

Chartered Accountants
Firm Regn. No.

. Nanda TIOXYGEN LIMITED

Partner

Mem No. 5t0574

Place:Kolkata

Date : 18th May 2017
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Chief Finan .,k,1"",




